Reglstered Office: - 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai 400 051.
Corporate Identity No. L65110MH1885PLC038137),
Branch Office at, Admas Plaza, 4th Floor, 166/16, CST Road, Kalivery Village, Kunchi Kurve Nagar,
Near Hotel Hare Krishna, Santacruz East, Mumbai - 400098,

E - AUCTION CUM SALE NOTICE OF IMMOVABLE PROPERTY

E-Auction Sale Notice for Sale of Immovablg Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with proviso to Rule 8 (6) &84 Jofthe Security Interest (Enforcement) Rules, 2002,

Notice is hereby given to the Public in general and in particuiar to the Bormower (s), Guarantor (s) and / or Mortgagor (s), that the below describad
immovable property mortgaged | charged o Kotak Mahindra Bank Limited (*Secured Credilor’), the Physical Possession of which has been
taken by the Authorized Officer of the Secured Craditor on 29th of October of the year 2022, will be sold through E-Auction on “AS IS WHERE IS
BASIS®, “AS IS WHAT IS BASIS", “WHATEVER THERE IS BASIS" and “NO RECOURSE BASIS" on 14-05-2025, for recovery of
Rs.19,29, 11,636/~ (Rupees Ninetean Crore Twenty Nine Lakhs Eleven Thousand Six Hundred Thirty Six Only) as on 13-03-2025 together with
further interest and other charges thereon at the contractual rates upon the footing of compound interest until payment/realization due to Kotak
Mahindra Bank Limited, being the Secured Creditor, from the Borrawer / Marigagor/s / Guarantoris namely Maberest Hotels Pvt. Ltd. & Anrs.
(Borrower} having Loan Account No. LAP176842678, LAP17655785, LAP17662958. LAP17657257 & LAP17632373.

The details | description of Immovable Property put up for auiction, the Resarve Price, the &mmwan{am:msmm are

mentioned beiow
d (EMD) (INR)
Rs. 7,32,37,500/- | Rs. 73,223,750/

sr.
i submission of
No. Mortgagoris putfor E~ Auction online bid | o
1 | Maberest Hotsls Pvi. Ltd, Q
: Property - | “Office No, 702, iGupaet Sevs | (Rikrees Swveny
2. | Mrs. Sureikha J. Shetty Tth Floor, Advant Atria, 13.3:.3” @J Cl'f:‘h'l;h%n?:'n ;‘hm Lakhs
a, | Shree Ramanjaneya ﬁg?d;mwm 05:00 p. {g‘mm‘ ;','}n_ Seven Thousand | Thousand Seven
Hotsls Private Limited - - 'b\ Five Hundred | Hundred & Fifty

Shrée Ramank N Only) Only)
rés Ramanjaneys N
& Estate and invest, P Ltd. I <\\ LP' 45
|Property ~ 1l “Biock No. 1], - 1 RupaesOng wm.grm
5. | Mr. Jayant Sanjeeva Ground Flogr, Ground fioor{ 43052025 | 14052025 | Crore Seven s Ten
Shetty [Govind Bhavan, Chinghli to between || it Nineteen One‘l'mm

n
i - 12.00 p.m.
Village, S.V. Road, Mal 05:00 p.m. ; Thousand Four
6. | Mr.Ganesh Sanjeeva | Vest Mumnar-'w@a‘ 0 LIORM | Hundred Fity gyt
Shetty | Only) orty Five Only)

>
The undersigned may at his absciute discretion'aid.an request from the prospeciive buysrs, arange for inspection of the said proparty on
09.05.2025 between 11:00 am to 04:00 pm i is authorized representative/agent.

Important Terms and Conditions: 4 T E - Auction shall be conducted only through "Oniing Elecronic Bidding’ frough website
hitps:/fwww.bankeauctions.com/ o 22025 from 11,00 a.m. to 12.00 p.m. for Property -| & on 14-05-2025 from 12.00 p.m. t0 1,00 p.m.
far Property —I| with unfimited & PEs of S minules duration each. 2) For details about E-Auction, the intending bidders may contact Mis. C1
India Pvi. Lid through P. O ! through Tel, No.; #917291971124,25,26, Mobila No.:0948182222 & E-mall ID: delhi@@clindia.com,
andhra@ciindia.com & eauctions.com.3) The intending bldders may visit the Bank's official website -
https:/iwww.kotak.comf auctions.himl for auction details and forthe terms and canditions of sale. 4) For detslied terms and conditions
of auction sale, the biddefs Beeadvised to go through the portal https:/iwww.bankeauctions.com/ and the said tarms and conditions shall ba
binding on the bidders i inthe bidding process. §) It is requested that the interested Bidder/s are required to generate the login ID and
password from the partal hitps:/iwww.bankeauctions.com/ before uploading the bid and other documents, 6) The bid form has to be filled in the

ibed form and Is o be submitted | uploaded oniine only along with KYC documents of the Bidderis on the portal
mm.bankmucﬁom.mw on or before 13.05.2025 up to 05.00 p.m, and the Bid form of the duly filled and signed bid documents and
KYCs of the Bidder/s should be sent o the authorized officer at the branch office/regional office as provided herein above 7) Prospective bidders
may avail online fraining, for generating Login 1D and password and for online bidding process etc, from Mis. C1 India Pvt. Ltd,,
https:/'www.bankeauctions.com on above mentioned contact numbers. 8) Eamest Monsy Deposit (EMD) shall be deposited by way of Demand
Draftin favour of 'Kotak Mahindra Bank Limiged' payable at Mumbai, along with seif-atiested copies of the PAN Card, Aadhaar Card, Residence
Address Proof, Board Resolutions in case of company and Address Proof as specified abave along with the requisite bid/tender form in this regard
on o before 13,05.2025 up to 5:00 p,m. In case of delay in depasiting the EMD andlor submission of Bid documents within the prescribed time
limits due to any technical glitch, the Authorized Officer, to maximize the bid participation and inter-se bidding process, at its sole discretion and
upon his satisfaction, can accept the Bids received after the schedule cutaff time without giving any disclosure to any person, Any bid submitted
without depositing the EMD amount shall stand automatically rejected. The EMD deposited by the proposed bidder shall not eam any Interest, 9)
The bid price o be submitted shall be equal to and / or abave the Reserve Price and during the bidding process, bidders who have submitted bids
shall improve their further offers in multiples of INR 1,00,000/- (Rupees One Lakh Only), 10} In case any bid is placed within last 5 minutes of the
closing time of the e-auction proceeding, the ciosing time shall automatically and immediately get extended by anciher 5 minutes. 11) The
successful bidder has to deposit 26% of the highest bid amount (including EMD already paid) immediately on closure of the e-auction sale
proceadings or on the following warking day in case business hours is closed on the day of £ - Auction, in the mode stipulated as above. The
balance 75% of the highest bid amount shall have to be deposited within 15 days from the date.on which the feonfirmation of sale is
conveyed to such successful bidder or such extendad pariod which shall be at the sole discration of the Authorized and within the provisions
of SARFAESI Act, 2002 and the Security Interest Rules, 2002, 12) The highest biddarwill not have any riahtand fils ver the sronerty 1 the Sals
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the stipulated period as mentioned above, orized Officer shall issue the Sale Certificate, the sale shall be completed

Mahindra Bank Limited shall not entertain any claims. 15) The sale certificate shall be issued in the same name in which the Bid is submitted, No
request for inclusion/substitution In the sale certificate of names of any person(s) other than those mentionec in the bid shall be entertained.  16)
The EMD amount, fo the unsuccessful bidder/s, shall be retumed by Kotak Mahindra Bank Ltd, in their accounts by way of RTGS | NEFT/ Funds
Transfer, within 10 (Ten) working days and without any interest. 17) The Authorized Officer has the absolute right to accept or reject & bid or
postponelcancel the notified E - Auction Sale without assigning any reason. In the event of postponementicanceliation of the E-Auction Sale after
submission of the bids, EMD submitied by the bidders will be returned, without interest and in case the hids are rejectad, Authorized Officer can
negotiate with any of the bidders or other parties for sale of the property by private treaty, 18) In an event of failure of the E — Auction Sale for the
want of bids or otherwise ar for any other reason, the Authorised Officer can enter into a private treaty for sale of the property, as a whola orany part
thereof, with the praposed purchaser or any other party providing an offer fo purchase the property. 19) In the event where 2 bidder is declared as
the successful bidder in the e-auction sale canducted and subsequent to that, if the auction proceedings are stayed by any Court /Tribunal, atany |
stage till the stage of issuance of the sale certificale and handing over the possession, including but not limited to restraining the bank from further
proceedings, then the bidder shall not have any right to claim the refund of the EMD/Amount so deposited by him fhet or any interest on the amount
50 deposited towards the sale of the property. The Bank at Its sole discretion will refund the money so deposited, without any interest and/or
damages and/or claims and no communication will be entertained whatsoever in this regard. 20) The particulars of Secured Assets specified in the
Schedule hereinabove have been stated io the best of the information of the Authorized Officer / Secured M% the Autharized Officer /

Secured Creditor shall not be answerable for any error, misstatement or omission in this proclamation, 21) Any are not known
o the Bank. The Authorized Officer or the Bank shall not be respansible for any charge, llen, encumbrances, aran: dues to the Government
or anyone else In respect of property Auctioned. The Intending Bidder is advised to make their owp indép dent inquiries regarding the

constitute any commitment or any representation of KMBL. The property is being sold with all the e
known or unknown to KMBL. The Authorised officer/Secured Creditor shall not be rasponsible in anywa
Al statutory dues/ ather dues including registration charges, stamp duty, taxes elc. shall hay
chargesi.e. Municipal Taxes, Maintenance:Society charges, Electricity and Water charges apda
fees in respect of the property put for Auction-cum-Sale under the present notice shali b A
other incidental charges {including but not limited o security charges or maintenanc br preservation of the property under the present
auction) vﬁllhebomesuialybywh‘?;usfthiddarfrnm the date of issuance of Cer “fd’ ale, which will have to be cleared | reimbursed to the
Bank before registration of the Gertificate of Sale. However at the sole discration 848 yAlithorized Officer, any just and reasonable delay will be
considered for exemption, without sefting any precedent for future, 25) As ection 194-14 of the Income Tax Act, 1961, TDS @1% shall be
applicable on the sale proceeds, If the sale considerafion is Rs. 50, - (Rupees Fifty Lakhs only) and above, the Successful
bidderfpurchaser shall deductand deposit 1% TDS, for the Property inthe 1. Mrs. Surekha J Shetty (having PAN No. ABEPS7713D), 2.
Mr. Jayant Sanjeeva Shetty (having PAN No. AADPS6322A) for «l and Shree Ramanjaneya Estate and Investment Pvt. Lid,
{having PAN No AADCS9754M) for Property -, to be borne by himifi the sale-price of the respective property and deposit the same with
Income Tax Department, Furthermore only of the Sale price is i0%é remitted o the Bank. The Sale Certificate will be issued by the Bank, in
favour ofthe Successful bidderfpurchassr, only upon the receipfofRofm 168, Form 2608 and the Challan evidencing the deposit of such TDS. 26)
Sale will strictly be on “AS IS WHERE IS BASIS", “AS IS * IS BASIS", “WHATEVER THERE IS BASIS" & "NO RECOURSE BASIS" on
the lerms and conditions as mentioned herein, howev duthorized Officer shall have the absclute discretionary right to change or vary any of
the terms and condifions. The bidders are advisad to sir own independent inquiries regarding any encumbrances, Search in Sub-Registrar
Office and Revenue Records and Municipal Re 2fid any administrative Govemment records refating to the concemed Property and shall
satisfy themseives regarding the nature and degcriplion of the property, condition, any encumbrances, lien, charge, statutory dues, etc. before
submitting the bid for the concemed P if A7) the dues of the bank together with al costs, charges and expenses incurred by them or part

aywiorany third party claims/rightsidues; 22)
be bome by the purchaser, 23) All outgaings
‘pifier dues or taxes including transfer charges /

e successful Bidder/Purchaser solely. 24) All

thereof s may be acceptable to the banicege &Adered by/on behalf of the Bormowerfs/Gugrantor/siMortgagarls, at any time on or before the date
fixed for sale, the auction / sale of assgtmaibe cancelled. The Authorized Officer reserves the right to accept any or reject all bids, if not found
acceptable or to postponelcancel | adioagdiscontinue or vary tha terms af the auction at any time Without assigning any reason whatsoever and
his decision in this regard shall be Yidal 28) The bidders shall be deemed to have reed and understood the terms and conditions of the sale and

shail abide by the sald terms aad dgnditions. 29) The bidders should ensure proper intemet connectivity; power back up etc., The Bank shall not be
liable for any disruption dtig ¥ nfemet failure, power fallure, or technical reasons or reasons | contingencies afiecting the E-Auction proceedings.
30) Kotak Mahindra Banﬁ jfed or its employess will not be liable for any ciaims from any participate in respect of the property put for sae. 31)
The presant notice Is al on the Bank's official website Le. www.kotak.com and Interested parties can visit the same also. 32) For
Inspection of the property or for any further details kindly contact Mr. Ashok Motwani (Authorized officer) @ 9873737351, Emall ID:
ashok.motwani@kotak.com &/or Mr, lsmall Deshmukh @ 9324906979 Email ID: Ismail.Deshm| k.com

The Borrower (s) / Morigager(s) / Guarantor(s) are héreby given STATUTORY 15 DAYS NOTICE U RULE 6(2), 8(6) & 9(1) OF THE
SARFAES!Act, 2002. In case there is any discrepancy between the publications of sale natics in Englishand Vemacular newspaper, then in such
case the English newspaper will supersece the vemacul paparand it shall be considered as the final copy, thus removing the ambiguity,

1 i e-Auction shall be conducted by our Service Provider, Mis. C1 India Pvt. Ltd, on behalf of Kotak Mahindra Bank Limited
(KMBL), on pre-spacified dajp, while the bidders shall be quoting from their own homel offices/ place of their Bid as per their choice above the
Reserve Price. Intemet connectivity and other paraphemalia requirements shall have to be ensured by bidders themselves. Please note that
failure of intemet connectivity [due to any reason whatscever it may be) shall be sole responsibility of bidders and neither KMBL nor C1 India Pyt
Ltd. shall be responsible for these unforeseen circumstances. In order to ward-off such contingent situation, bidders are requested to make all the
necessar / altemati equired so that thiey are able to

y arrang
Clrcurmvant such situation and still be able i parficipate in the e-Auction successfully. However, itis requested tothe Bidder(s) not to wait till the fast
moment to quoteimprove his! her Bidto avoid any such complex situations. For Kotak Mahindra Bank Ltd,
Date: 21.04.2025

Sdi-
Place: Mumbai, Maharashtra £ Authorized Officer |
. e




